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Bill Type and Number: Ordinance 2011-635
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: September 27, 2011
Committee(s) of Reference: F
Date of Analysis: September 27, 2011
Type of Action: Budget reclassification
Bill Summary: The bill reclassifies $7,791,558 of debt service in the FY10-11 budget to reconcile line item amounts for bond debt issuance and Banking Fund borrowing to reflect actual usage at fiscal year-end.  The bill does not increase the overall debt authorization but reallocates existing capacity between line items.
Background Information: At the beginning of the year the City funds a single, omnibus bond issue account with the debt service that will be needed to service all of bonds anticipated to be issued during the fiscal year.  This bill allocates debt service dollars from the single omnibus account to individual debt service accounts in exact amounts for each of the bonds issued during the year.  Also, the bill shifts a Better Jacksonville Plan funding allocation from the 242 account (bonds) to the 252 account (State Infrastructure Bank notes) within the Special Bonded Debt group of funds.  Finally, the bill shifts excess Banking fund 242 account reserve funds generated by the refund of a bond issue during the fiscal year to the 252 account to correct a negative fund balance.
Policy Impact Area: Debt service year-end reconciliation
Fiscal Impact: The bill reclassifies $7,791,558 of debt service in the FY10-11 budget to different line items.
Analyst: Clements







[image: image2.wmf]_975916892.unknown

